
BAHROAD NEWS.

RrriorH of iron f.irnlntu In ilic fourth
Mil of June have been itocIthI from com-u.- i

ortrallnc n total of 1.0 miles of
tempiufcl villi less than ".ooo rnllrs

iJriu'dfJ In vrstmla.Vs IIM. Though mad
f ihii mileage is In the Southern itistriet
lttn rriorls prnvlile ;i lietlrr tiasis tor

etrnvW'"" wl,h onil'll.illoiis for prereillnc
In Hie lollowlnif tables will bo found

nn.ithlf -- ml weekly figures rorerlns a ierlol
r nr. ninnlhsi

1 nllr.t Stutes (All Dlstrlrls).
Increase

Arzreate over
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m'r their li nn t"om ,lme 10 "m('' ,h( mnf
!' t' v i miip.irisniis with former periods

malie niter redmlng- the reiKir.s to
m r up tm -- '' u u. hr toni rarn:
,ns. hv tl' lot.il ntimner of miles of road
',,, ,i, lint provides tho true Hter.ie.
t'v' m'lp arr.ni of irro.s e.irnlnjs --riven
iV ,w ,nitrsv .ill Important oirrtlnic turn-,,- .

r. ti the I'nlldl Mlito For Instanco. the
f.ir AtTlI. 19l. represents 2S,W mile

Siffnvl The total mllessr of all roads pot.
b thp f annual report of the Inter-!,- P

Vomnier-- Commission way 7.Jl.h included ll.:' mile Used under track--
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Thinl erU of Jun t.$ I'.iJ.
w.ou,l k of June... JB.W -- Jp
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April. March. Feb. Jan.
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erer 151:. p. c l.l 1 10! 1M
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UABAMA OTtKAT FOIITHKRV-Ilepo-rta
f r fourth wook In Juno Kroes eanilnge 1M,-fl- l.

Inrreae S7.P27. nnd for ncl year
1397,473. tncrrapo fSSn.KU.

FAKEnsrini.n kkkn klcctiiio
RV -- In order to competo with prlvnlo
tnpp company haa ten providing trans-relatio-

tyond lt rcitulnr tinea hy
hut It hai now ahnndnni'd tho per- -

I p tpcjiipp of heavy lova ahnwn. A larno
t'f It of $7.ono la reported for th evrn
nn-t- h In which tho jitney perUro woa In
trraicn

mi.TiMimn a oiho-i- :. w. fcher.
T'ntpnrtelit of Indiana dHlalon. liaa heen
njlnted ifenernl pnpcrlntcndrnt of Ttaltl
r .re Ohio Southncitrrn, with headijuar- -
i " in Cincinnati.

mrrvi.n. nnrnKSTr.ii riTTPnt'ita
liiri for fourth wick In Juno tsrona

fitmnc f 11 1.04 1. lncrcano J 13 1.74.1. ncnln-- t
nf $6 414 In flrat wipW, a.li4 In

and $S2..14S lu thtnl. flropa for
pin month fl2.iai.BlS. Inrrcaae I5.4l.3i.

ANAIlUN NOHTIIKItN-ltPIior- ta for
m cek In Jimn cropa r.irninca l.l:..

' lrcrenp $.'.mi.l10, and from July 1, IMS.
1.1 t:.'i.iK). InrriMM H.S7t.Sii.

l IICSAPKAKi: k OHIO Ilcporta for
' ."Hi i.k In Jui.c irrOas rrtrnlnsa $1,427.
t c'ptpc flfl,lt72. and for ncnl imr
II' I4r.2.'.. Increuep S.SA.4S. I'rpaldent
I. it U siPirna haa Announced the hp
f it oi flf .1. V. Steven general man-nr- .-

July 1, with hpadnunrters
i Ft hit n' Mr. Stevens l only a llttlo
r - n "n para nlil. Other appoint- -

p .inly 1, nr: I.. It. Allen,
rt oerliitendpnt, central RPneral dl- -

ii .r.n n I. Hock, puperlntcndent,
II ni ng--- dlllon. both a 1th luadiiu-ir-r-p

at lluitlnirton, W. Va.
HICAiSO NOItTllWr.STRRN Totat June
dinta rriiorttd Increased per cent., or

' Wi cars.
CINCINNATI. Sf.W ORLnANS ft TKX.

rw Oriratlons continue more favorable;
it"--a earnln-i!- 4 for fourth week In Juno $.11S,-I-

re-- e f 101.0311. lomimrlnif with 1212.-'- "

lit je.ir and Inrreaao 3,37 In pro-''i- t:

week drops for fiscal c.ir $11,044,-lacreap- o

$1,022,515.

rninfio HOUTIIEItN Rpport" for
V rth uk In Juno ittops cnrnlntru $;tti3,riH2,
'vinjf :.1.12, mid from July 1, 1013, $13,-C-

IK'. Uii rr.ico $1,IS2,215

CITIV II It. Keporta gross ramlnk's for
M" Inrrcape $140,1211, net earnings
IH'.vV Increase $ln,72h, purjilus after

e ih-- j $2)11,131, Increiss $4S2. t;ro for
evn innntlis 10. 211, .'.s.".. Incre.iao $1,4112,441,

i.et M.IKI.H18, Increase $72fi,82d, nnd surrlus
:.3H!M, Increase $2(l,709.
I'lllK Klrit preferred stock was a strong

fi re In esterday'a buying accnmp.uiylnif
report ihu Issue boon would bo placed on a

' vHetid Iwals.

:''.fir,niv StOL'THKRN & FLORIDA-R- e-!

' for fourth week In June gross earnings
imit.ise $U.2uil, and fur fiscal year

I: Inriease $22u,4J3.

.OHVMi ltriif RAILWAY laaua of $.1..
n at mortgage. 3 year r per cent, gold

i' ill oftereil ttcrd.iy hy Harris. Forbes ft
fa Hodmiivl, Hardy ei t:o. und n. W.
' ik A. Co. baa ticen largelv oversubscribed.

tp1ni( was at tili and Interest.
fiitVT NORTH KItN Juno gross earnings

I d id $7.HI2.nsl, llicrcjpe $1,848,7B1,
il f. Hi. ,l e.ir $81,142,308, Inrrraaa

IM'loSi'i;.

IN'THUNATIONAL ft OT. NOUTHRR.V
r.'ro-- t, M ,y proia earnings $8.14,715. In-''-

0 siw. and for eleven months $8,728.-S-

in. n 2(11, .VCt. Net for May $l3,48fl,
Ir " lloit,4TI. and for eleven months $!.

IT; reuse $i2i),3I0.
MISS A- HT LOUIH rtn. CO.

f i Jl Satin, chairman, announces to
i ot leullicatea of dcixihlt of prefeired

.' slock that, on account of pur-- f'

I r of new stock which depositors
una- - nunlrallon plan aro entitled to buy,

ij i Htallineut of $3 la called, payable-- '
-- l "f tnls month In either the Guaranty

i". ' i't .r tl.o Merchants' National Dank
If I.n.i,

M - V t run, A K. S, MARHJ-Ap- -rjl

tlfti r, a beni made to list on the Stock
Ei t r $.,r.i7,niai tlrtit consolidated 3 per
' lailios dtlO Itl."."

MOIH ,, .", OIHO-Iteti- orts mora favorable
rutin. ti r fourth well In

J p "; v,i Increapn H.IO.smt, compared
.- -! Il'l and $23.(123 In first week,

,' ioi al year $lI.83t,B87. Increase
'""-'- i l.'H.rts net for May $2,580,573. In-- '

'" $200,1 is,
NIW mi; cCNTnAle-Ru- lli asserted

i. eii.tr accumulated by the aaineo... ,,ero active buyers of the
pi ii r In the year.

V rifrr'AfiO At HT. LOL'IS-C- ont rolling
ii i ,i .aa I,,,.,, hy (,0 j,w york Cen-,-

lltl. rnd i'o, to Clevelind Interests rep--
' I O 1 and M. .1. Kwerlngen for

I'M.liaai 0f nhlih $2.ll0.0(l0 was paid In
r - .1 ii, e rest In notes, Directors repre-- ''

' ' New York Central hae retlud
11 i oh ners have elected

' i.j-i.- - p.niFlt'-.lu- n gross 'earn-''t- i
.ml at ,4H0,(Ki0. Increapn $1,034.-..'- 1

r'; r llic,,l ear $73,761,402, Incieusa
I!2!S:'.1
tr'lv A MA It. R. Has sold lo Kuhn,it. t, $2u,issimg nine nmnths notes,

ik- irai at 3U ier cent, a year. No
I'll l. rtii.u of Iho Ippiis will he untile, asu.p i,r,rr iiave ilpn-t'- d of It at privato
i'1 eeiors, Iicp-eed- will . med to

p.i-- i rt heavy upcndlturra Incident to
iKirai.rd 'lUflnrjia,

1'nim VMlQUETTre-Repor- t for fourth
' lie cross eiinilnga $55,1.1.18, In.
"''-'H-

I. end for fiscal c.ir $21,228,-m,- J
ll $3,100,880,

CiPiv.i - ,e pAflPCNAY RAILWAY Pys.
' m by Sir Itodolpl.a Forget andt!1 elng lakin over hy ranndiiin I'iov

Hr.ln. of July 1 It Is understood (hat
IHi Lo about It.lHiO lain

ti
f - ,jvanro In the ptirf-- waa due

of a l.l). short Intel ept waa
ii inent In the rllrn.t tna same In- -

' THE SUN, FRIDAY, JULY 7, 1MB.
tereata who several month! sco pushed the
JS!U "JKvn 1,0 hd n acoumulatlntr ftMB .down to ion and were now itartlncnnother bull campitlgn.

e'V"! 'INB-ll- ait mad.to aell tn.nn iy, per cent, teninr r;i ulpment trust certificates dsted July
ii. .."'!? .r Hl"' maturing serially every

months. Cash payment of $00,1100 la to be
I Ul.,f-r"",-

', ,' pun-haae-
. and It Is said that

lent on 4.40 and 4.15 per

HOUTIICUN RAILWAY Whole aystem re.
Mrf,t1e.,?."r,h r:?. J uu o groas ean I nga
iH, ! j').'' KS1"'. "tld for tho n.cal
i?M ltiui-ti-al-

!''
"lcr"i) 111.415.7(18. rViuth-i5irra-

for fourth week
fear W"-"- ! ""-- I t- -r the fiscal$rai,20,,is. $7,721,203.

imh2X ,ho5)T1 1 W KHTKn.N-Rero- rU for

if!000, ;,"l,.?lJ'1vn month
$1,641,000.

was reported lit the stock.
V1ROINIA RAILWAY ft

hT'SSSeSil r.w fflSftSKSS
("in ol" o 10,0(10,.

fnr'VinJ.?1 HOy Til WEBTRRN Reports
r,!2i wrSk.'.". Jut"' "' earnlnM $58.- -

tttdrxz &isi ,ot n,ci yer

INDUSTRIAL TOWB.

Snares W... mtmnm ,,.... i .-- , wuiiiB cwiuinar irum rep-resentative houses.
AM. OAH ft ELECTRtC For May. 191.eMImatod annual rotenue from new buslnnsaklmied tin l.y subsiuiarlea $UH1.4S5, with aRiiaranterd annual revenue of 1124,782 from3.347 new ruptomers. ur the twelve monthsended May 81. 101(1. subsidiaries signed up

new business of an estimated annual revenueor $1,480.2110 and a guaranteed nnnual reve-nue of IB73.T74 from 23.087 new customers.Reports from all subsidiary companies forApril show average gains of 16.7 per rent,
in gross, 0.1 per rent. In net and 1.3 per cent.
In aurplus compared with April. 1015.

AMERICAN LOCOMOTIVE
orders for two l'arlllc type and en-
gines for Central R. It. of ltraill and sis
mountain typo nnd rive twitching engine for
South African roads.

AMERICAN ZINC-rres- ure agslnst the
stock brought out slop order accounts. The
l omp.iny la doing a big business, but the mar-
ket for Its product la not In so fatorable a
iwltloti as rvtwrtrd several months ago.

IIETIII.EIIE.M STEEIe-- lt Is understood the
roriairatton hnstecclved Instructions from the
Ilrttlsh Government to continue Its shell

to the end of the year to the ca-
pacity ot the plant.

COAST VALLEYS OAS ft ELECTRIC CO.,
controlled by the United Railway Investment
Co., reports for the twelve month ended May
SI last itox Mining $8.18,729, net $100,422,
and total Income 1104.364. Surplus after
charges, discount and depreciation, $61,000.

nu PONT T)K NEMOUHH POWDER (E.
I.) Report the rommny Is working only
two shifts Instead of three, that night work
haa been suspended at all plant and num-
ber of employees greatly reduced I officially
denied.

PACIFIC OAR AND ELECTRIC orts

for 1015 gross operating revenue
Incrcnso $1.817,01.1. net $7,044,708,

Increase $945,042. surplus $4,312,7641, Increase
$1,367,101,

BLOSH MIKFFIl.Ln STEEL ft IRON Net
earnings for May are reported to be equiv-
alent to about 171- -, (er cent, on common
stock.

U. H. LtrlllT AND HEAT Rlockholttera
hav reoelvrd circular from Herbert V Falk,
secretary and member of the stockholders
protective committee of the old United Htatea
Light and Heating Co., of Maine, shoving
a net loss from operations of $150,480 for
ten months ended April 80 last. Circular
predicts lops for twelve months ended July
1 of $2 43,439.

tT. B. STEEL Following Its usual conserv-
ative policy, the corporation will set asldo
from tills tear's earnings a large reserve for
construction puriosrs In tha nest period of
depression in the trade. According to steel
tinde men such a period Is a long way
ahead.

United Prc.fR Sharing vacancies on hoard
were filled by election of W. T Posey and
John 1" Whclan.

WESTINOHOUPB AIR DRAKE Reported
dismantling of the compan'a plant, where
tno nruers ror enrapnei were executed, tsRen
in connection with the steady progress or the
Allies, suggested to Wall Street traders the
lieginnlng of the end of war munition manu
facturlng here for European account.

MISCELLANEOUS NEWS.

HANK fl.l.AHJNOM -- Little evidence of the
quieting down In general hulneaa tiuit Is cus-
tomary at this period ot the Mar inn be seen
in June tiaytm-ui- tnrnugn tne as re
fleeted 111 Clearing House transactions, richanges llug tho largest rer retairted ffor
that month ami .according lo returns received
by inn's Jlrtliw from 111 leading cities In
tie- - t'nlted States, amounting to no leps than
$2(1,513,438,4811, an Increase of 46 per lent., as
tnmtiarrii with the same moniu lant ear, aim
or 48 per cent, as contiasleo: wun the cor
resiiondlng month In 1014,

COS11EN ft a dividend of 50
ter cent., payable August 6. stockholders
liavo privilege uutll August 4 to take choice
between pauint In cash or stock at par
equivalent to dlildcud.

COTTON EXl'ORTS-Tolal- ed esterday 16..
004 liales, as compared with 2.178 tales on
the same any ian year.

EXPORTH AND IMPORTf Etports of
merchandise rct'orted yestcruay ny the ..New-Yor-

Cuptom llouai were alued at $ wh..
247, making since Sunday n total of $lli,i36,
470. Imports were value.! at $6.u2!i.453. mak-In-

since Sunday a total of $15.3'I5.H4ii.

lOI.li EXPORTH lo!d coin amounting to
$4a),iH0 wna withdrawn from the

for shipment to Cuba and $400.0 for
siupment to laln.

HARRIMAN NATIONAL I1ANK-- W. It.
Shriard and Frederick S. nowen have been
apiiolutud aasUtnnt cashiers

HARTMAN CORPORATION RepnrU an.
Incieaso of 48 per cent. In sales In the first
fl months of the car and an Increase In ex-
penses of only 10 per cent.

JEWEL TEA CO. Sales for four week to
June 17 repoitud at $0O0.lH8, Increase $337,086
over preceding year, waiea ror 3 weea re-
ported $5,10.1, MS, Increase $861,260.

MONTOOMIIRY WARD A ald R.
Mclennan has been elected a dlrtor and
member of the executive committee.

MONTREAL TRAMWAYS POWER CO..
LTD. Potter. Choato & Prentice are offering
H per cent, secured notes of company matur-
ing April 1, 1017. 011 a basis to told more
than T per cent, .uies are pucurrn ny pieugu
of collateral carrying tho voting stock urn-tr-

of companies doing most of tho street
rnllwny business In Montreal. Income re-

ceived from the securities pledged shows a
favorable margin uver Interest tiqulrements
011 these notes.

MOTOR PRODI'CTH CO. A new automo-
bile accessory combination la under way.
Promoters are making rtiong efToits lo obtain
control of major comi-anlc-

STOCK EXCHANGE MPiubcrshlp erst of
tho lato Paul llrown. Jr., has been sold to
Paul llrown for $iS.0(p. Memberships of
J.iniea N. llrown and tho Lite Edward r.
Slajback have been transferred to Walker P.
Hall and Ueoigo l". Thoiuaa resptitlvcly.

UNITED FRUIT June wa the biggest
month In tho hMoiy of the company, net
I.rollla reaching a total of $2,360,(810. In May
and June net earnings wero equal to more
than an tntlie year' dividend.

U. R. RIinilER CO. No dividend haa been
declared on the common stock, but a quar-
terly dividend or 2 per cent, was declared on
the flrat prerernd stock, and a quarterly div-

idend of 114 per cent, on the second preferred
to holder of rocord July 15, payable July 21
of this month Transfer biaika will not close,

MINING NEWS.

CRYSTAL COPPER-Repo- rts that the
rhlpmenta made to the Anaconda Smelter

netted tho company $1 1.(88).

(iREHNI. CANANEA COPPER-- J. W.
Allen haa been elected secretary to exceed
j.- )t, Kennedy. E. .1, Dudley has been

assistant ecrielary In New York mid
J, W. Neuk'im an aaalstant secretary In
Duluth

GREENE CONSOLIDATED COPPEH-- L.

ll. Etckctts h.ia been elei-tc- a tllrittor to suc-

ceed tho lato S. E Kim If, Walter Douglas of
Phelps, Dodge 8c Co. has bciu elt-- ted a ill
rector to suiceea J. W. Allen, .Mr Allen will
contluuo us aw rttaryand treasurer.

KENNECOTT COPPER-- Senil nrrl.-la- l an.
nouneeinent that statement submitted at di-

rectum' meeting )isterilny shotted cash nnd
copper on hand aa of July 3, HUH. amounting
to $18,037,000, This was afler illllihnd

of aljout $4,'.iiO,(Ki0 for June dill-ilci-

of $1.60 a ahare. The foregoing figure
Includes $1.2l.'l.(i0 In dividends fiom
Utah Copiair Co., but does not Include the
company s Interest In cosh and copier on
hand of llr.nli'ii (.'upper Mines Company or
Utah Company.

UNITED COAL CORP. A reorganlratlon of
tho United Coal Co.. which operates seven
nilnra In Pennsylvanl.i will start without a
, ent of Indebtedness and with more than
$1,000,000 In hipIi Nolo holders of old com-
pany for every $l(l.il of nnles will he given
$623 In rueftrred atia-- and $825 In lominon
slock T. W (iiithrle of Pittsburg Ii piesl.
lent,

MONET AND EXCHANGE.

CALL MONKY.

Itlb r . , Ln r. - I -
-- P 1 4 J'fc 4 4 3

uiy o iu 3i,i 4 JU 3
J.uiy to date. 4V $ 4 3
w e e k sn.ipf- -

July I. lilt 1 11 IS:
July 16, 1914. 3 2 .. 2h ..
Juiy ji, lw. 114 1 ,. 2 ,.

T1MI- tllVIVtd-Lr- l
demand for InduitrlaH at H per lentabove muted rates. Sixty days. 3ija3
per cent,: ninety days, 3ia4 per cent.;
four months. 3u4 per cent.! five months,per cent.; six months, 4a4U per cent.
The range In the week ended July 0, 1815.wa $14 a! 1,4 par rent, for sixty day lo 3a
IVi Per cent, for six months; range In the
weok ended July $, 114, fromper rent, for sixty day to $K4 per cent,
for six months; range In the week endedJuly 11, 1913, from la IV. per cent, forsixty days to t4a per cent, for six
months.

NEW YORK HANK Cl.EARINOS.
Ths Volume nf Itnalneoa Innpl-til- H (p. ap

through New York on Wednesday la Indi-
cated hy the fact that bank clearings re-
ported yesterdiy by the Nw York Clear-
ing llnu-- e totalled Kill. IU, 032. This la

l st til M 11 when the figure Is compared
with the dally average for the year to date
and the dally averages In the correspond-
ing periods of fonner years, especially a
New York, tha financial centre, reflects
more or less accurately business and finan-
cial condition throughout the country.
Tha comparison will Vie found even mora
vatuaoie wnen consiaerea in conjunction
with the summary of railroad earning
published under "Railroad News."

Dally averages-Y- ear
1916 to date llP.p:S.3M

Corresponding period In 1915.. 313,111,979
Corre-ponillii- g period In UMI . 322,237,256
Corresponding period In 1913.. 323,971.001;
jiaiancea repnrieii yreieruay were ai,uvi,s3i

The was creditor to the
Clearing House to the extent of 12.321, 1)1.

HUH- - TREASURY. New York banks loat
to the 14.110.000: gained
Ince last Friday. I9.6SII.600.

RANK ACCEPTANCES. IHO for
alxty days, 2VirflVi for ninety day.

iu.mmijhvjiai. I'Ai'riri. aiagei quiet.
Less known names of long .maturity Quot
ed at 4Vi7e. Rates were firm at T44'
for sixty to ninety days Indorsed bills re-
ceivable; (i- - and upward for choice six
inonins single names,

DISCOUNT KT$.S 0$' FEDERAL E

HANK.
Days to Maturltr,

1 to ll to 31 to l to See
10 i Hi 90 Note.

RoMon . . . I 4 4 4 8
New York . 4 4 4 (.

J"h1Idelph1a . 4 4 4 414
Cleveland . 4 4 4 c, r.

Richmond 4 4 4 6
Atlanta 4 4 4 6
Chicago t4 4 4 41) 8
St. Louis I 4 4 4 6
Minneapolis 4 4 414 8
Kansas City 4 414 414 41; f,

irania 4 4 4 414
San Francisco 3 314 4 414

Note ArrlcnltiU'-- J and etock paper
maturities ot from 01 day to six months.

Trade Ctimmodlly
Acceptances Paper,

Days of Maturity. Pay of Maturity.
1 to :i to 61 tn 1 to 31 to (1 to

10 60. 90. 10 61. 90.
Tin. I on 3 .1 1 lj 34
New- - York .. Hi 34 34
Philadelphia 3 1333Cleveland. .1 1 S'i
Richmond 34 34 34 3'i 34 314
Atlanta. . 14 34 34 24 ?4 14
Chicago.
si Louie J 1 .14 1 " 3

Minneapolis "4 14 ' 'i
Kan.ns City "4 14 34 3 3 3
Dallas.. 34 34 3 3

an ErVls.vi 3 1 54 34 4 Hj
Rate or for commodity paper of 91

days to alx months has been authorized hv
San Francisco bank. A rate of ?, 10 t'e
on purchases of trade acceptances hv New
(irleana brmrh. or Atlanta bank In the
oppp markpt without the Indorsement of
any bank waa npproved December 16, 1915
A rate of 4e for ten dava and 414'. tor
from eleven to ninety daya on commercial
paper for New Orleans branch hap been ap-
proved A rate of 2 lo 4e for bills with
or without member bank Indorsement has
been authnrixed for St. louls bank Au-
thorized roles for discount of b inkers' ac-
ceptances rtrp from 2 to (ej.

pniiRins i.xcii :r:.
RATES ON I.EADINO CENTHE-t- .

llUh. liw Close. I'rev
ndnn -- sterling f !MP
Demand .4.73t 4.75'( 4 7.11,' 4 7.V
Cables. 1.70 1.7(1 MS 4.70 4.70

Parla Francs
Den vnd 3 oO'i 1 Sl'l 5.00 1 i 8.11
4'ahlea !K)I, 'api, Viait. r..oo)

Ilerlln- - Marks
Demand. 73 110 T.I 7.1 s Id 7.14
Uablrsj. 73 ' T.l'i 73

RATES ON OTHER COUNTRIES.
wlcn.iy Last Prcv- -

He- I "a- - Ho
mand llies tnalld hies

Holland -(- iulldi-ra 41 4 11 "1 11 4 II
S a Iss Fra nca , 211 ' , 20 2'H. r, 20
Italy Lire n .18 o 17 I, .18 11 37
Russia Rubles .10 v". ;in :i mi n .'III !l-

Aunrla- - Kronen I J so 12 8. 12 75 12 80
Spain I'cm-- 211 2- 211 .1" 2il 21 2(1.Ml
Denmark - Kront. 28 an 28 8.'. 28 811 .'S.a.1
wilen Krone . 28 8I 28 8 2S 'l 21 8".

Nnroa) Kruno. 28 mi 28 8 21.811 28.88
Vrgendna 1'cs.w.ini K.) uu.fid mi to 101.511

TIME RII.I.S ON LONDON
Hankers. ( 'ommerclal.

tm dais, 4 7 H4 4.7l4lrtO ilaa 4.711, 4.714ll days l.ii'ii4 I i.'i', in) daya i.o'il, 4.i,y),
PARITIES AND OOI.D POINTS.
Actual Parity Normal liuld I'lilnU.

Mint KipilvalciiU. Impuru. ExiHirl.Marling. I 8i,i',.--
,

dollars. 1 4 8401 .1.88:111
Franca, .1 I81MI francs. $1 .. .1.2221 6.11,4
Marka. 02. 28 rents. 4 marks.. . PLUJ id.li.1
lulldcrs. 40.10 ccnta. I florin. 4not 411.1411

Kroucn, 20.20 cents, I crown. 2().l8i', 211 :(.hi
Lire. .1.1820 lire. ... 3.221 .1.112
Krone (Scandinavian), 20.70

icnla. crown . 20 7(i 20 'o
Swiss, ,1.1826 rrancs, 81 .1.221 .1.701

DOMESTIC EXCHANGE Exchange 011
New York at domestti lentrea .Moritreil.
13.320r premium. St. l.oula. He. ill.count
bid. 10c ills, aunt arkeil. lloptoti, par, Chi-
cago, 25c. discount

MI.1EK I'll ICE.
New York London Me dol.

July C3.c 10 1. d 4 4 1. c
July 63 '.c 30',, I 4S1.U
July ItltC aw toe
Jul) ,. k:.c 31.1
June SO. .. 31.1 r.oc
June . 85',e 31 ;c

AveruKo prlca of atlvi r 111 New York In
June, litis. was i'j 03c an iiuuie: lu June,
1914, 1,6.171 : In June. 1913. 9!c In June,
1912, (1.29c : In June, 1911, 03,11c

COFFEE MARKET.

Traillnc In the eolfpe market was tom- -

iiaratlvelv ijulet. inlal pahs aKKri-Kalln-

but nfler a plliihl hesllallon
at th" start prlres attain ehowed 'rmiim.
and at the close of the day were i to In
points net hlKhcr. Cost Slid fro Ik lit otfera
from lilrarll showed a furth.-- advance,
with r'antoa 4s quoted al lo, to loijc
London credits, and trade Int. rests were
consplcuuua on the buylna side here. At
best the market was rather narmw and
easily Influenced, and prices advance!
without mm It nppoplilon. Laueuvllle, the
statistic! in of Havre, placed lurt year's
total piiiduitlnn of rnifee nt 2I,7"I,0
baits. Prices lu the Santoa futures mar-
ket were unchanged lo 25 points hlKher at
the openlni-'-. and It wns mtl.l that ,1 nrlnrr
the day there was a very Arm fiellnir,
with further buylnir on the imrt or ex-
porters, who were apparently toverlnir
their short tnntr.ietr

The local spot market was Inactive, but
prices were tinner, with Illo 7s iiioied at
9i,o and Sanlns 4a at 10'sc,

RanKc of prices:
Open- - Rich. Low. Close. Prev.

loir at. CS. Im.-- close.
July 791 P 01 7.91 01 7.91
AuriiPt . . s.i.v KC.
Beplemher. i ii a 21 S 1,
Ootols-r- , ... s 25 kM
November. 8.11 S 23

r.. s :s 31 i 2.1 8.31 k 21
January... t 41 k .11

February.. S 41 k 10

March i:. k :,i: 4.1 8 ,1.1 k hi
April. . . . h KB. M

.May 61 "4 8 f. k
llJ 11 ll ' 7H 71 n I

Official Coffee ('allies - Illo. No 7. OflOO,
an ailvunie nf 71 Exih.inKp ' 32
higher at 12",c Rtrelpls, 3.U00 Imks, and
slork, 233.000 bate. S.inlos unehanired al
f.lliOO fur No (. Itecelpta, 48,000 bans, and
stock, 819,000. futiliea unchaliKed lo 21
rels hleher Renlpts, conip.ired with last
year and two e.irs :iko, follow-- . At itorls,
f.l, 000, oKuliiat 14,000 and 27,nno; ,s,.i
Paulo, 41,000 iiR.ilust, 28,000 and
23.000, Jumll ihv, 40,000, .iB.ilupt .19,000 noil
21,000. cleared from Kin July Ti. stpamahlp
Raphurn. with 17,000 baKa,

lirazlll.in toffee ptailstlep:
List Last

Today VY11 k M until
New Voik deliveries : vvi ij,ii''( lfi.wj, (

"sow Orleans deliv
Clhs l.3': ;.IIS n,S23

Total deliveries . 4,1'n lnjon 22.716
New York "lock . .1 0; ..U. l,oiio..i l.lsi.vn
New Orleans tinl.. l'ni.l.w 2i:.r2 217.3.10
Hock ai all iinris..i.'.'.'i,::i i.:ei.;iu 1,219121
Allo.it 1ll,i'i in.'.am 3;,ivi
Visible supply ... I,3i:.'..'3l I .ia,7r. l,Od,13l
l.net jrai's visible ,.l.lv".9il 1.i.k.1 ,f.!i;,(aj

Llllillier He 11 Pile Rut.- - I'rolcat.
WAMHiMiTfiN, .Inly (1 l.uinlier inllh

In VIikIiiIk iiihI West Vlrnlniii :ind lum-
ber rmihilniliiK I'liiiccnis In .N'ovv York,
I'enns.vlv.inla nml Now Kuclanil HIhIch
jnllioil lii-i- l iy In a i'iuiiiliilnl In I ho

"iiiiiinir 'nn 1111 i n hkiiImpI
frclKtil rnli'M on I n tnl mil of Vlrnlnln
nnd Weal VlrKlnlii, Thoy iiIIckciI Hint
a IiIkIkt lido waa iiiiiliil.iltHil on nofl
wniiil than on li:inl wood.

COTTON MARKET.

A fooling that tha Oulf storm wo diminish-
ing In violence without having caused any
material damago to the cotton crop seemed
tn be responsible for an early decline In the
market, but some trade buying developed be-
low 13 cents for October and rallies followed,
with the close steady net 4 points higher to
1 point lower TrsdliiK was quiet during the
entire day nnd fluctuations reflected the

of comparatively small o.ders lu
ciincr Direction,

Tluro were a few overnight buying orders I

arounn tne ring at tno start, ann me open
lug wna generally 1 to 4 points higher. The
Eastern belt forecast Indicating nothing
more disturbing than shower In more cen-
tral sections and a peclal report from the
Wonlher Hureau to the effect that the Gulf
storm wa losing force checked tha early
buying movement, however, and price soon
turned easier. The decline carried the new
crop positions about to to 11 point tindor
last night' closing figure, with October con-
tract selling off to 13 03, or about 33 points
tindor the high level of Wednesday afternoon.
The market then steadied oil trade buying
and covering, and closing price were at
practically thn nnal figures of tho previous
day on new crop deliveries.

The weekly report of the Weather Bureau
Indicated that the crop had mad favorable
progress In most section during the last
wiek as a result of favorable climatic condi-
tions, hut again mentioned Increasing dam-
age by boll weevil, On the whole, then-for-

It wa evidently considered about a
stand off, and exercised no appreciable In-

fluence on the day' fluctuation. Dullish
Southern spot advice may have helped the
rally from the lt-- point of the morning, but
business waa not actlvo enough to Indicate
any fresh sentiment of consequence around
the ring. Southern spot markets a officially
retorted wero all unchanged with a comrarn.
tlvtly small volume of business. Exports
ror tho day wero 13,16)4 bales, making S.WRI,
878 so rar this season,

Range of prices;
Open- - High. Low. Clos Prcr

Ink--, est. est In--
, close.

July . 13 84 I2 9S 13.83 1192il2.N 12.18
Alliuat . 12.92 12 it IJ.ii 11.9701100 1214
September., 1101U13.01 13 01

October . li.o's iV.fpi an ll.04aU.O 1106
November., 1111 13.13
December.. '. ii. 1126 li'.ii U2KJ1I.M 1121
January.. ., . 13.31 13 31 13.11 11.37U1S2I 13.21
February,., HUmi.37 13.M
March '. 1147 is!-t- f ii!s'J 11 4. IS V.
April . 13.43 13.43 11.48 13.51 13. M
May . 13.54 13(1 13.(2 13 90313.41 13 80

Tim local market for spot cotton was qulel
olid 5 sints lower at 15n. for middling up-
land nabs nil

Southern eHt markets were telegraphed as
follows:

tSalvratou steady, unchanged at 13.63c.:
sales. 6110 hates.

Savannah qulat. unchanged at llo.; sales,
400 hales

Wilmington steady, unchanged at 13A4e.;
eatea nil.

Houston steady, unchanged at U.TOo.t sale,
SOI halts.

New Orleans quiet, unchanged at lSo.)
sales, 1,730 bale.

Charleston firm, unchanged at 11Ve.; sale
nil.

Norfolk quiet, unchanged at U0.1 aale. 131
bales.

Iialtlmore nominal, unchanged at 13s.: aale
till.

Augusta steady, unchanged at 13.78c.; sale,
432 bales.

St. Louis steady, unchanged at 134c; sale
nil

Little Rock quiet, unchanged at 19c ; sales
till. '

I,lveriool Spot cotton freely offered; prices
8 points higher, at 8(i3d. for middling upland.
Sales, 7il bsles. Including 6.(sj American
and l,5ii speculation nnd exiirt Imports,
12.ii bales. Including 0 im American.

opened qubt wt 2 to 3 points net
and closed qultt hut sttady at n bet

advance of 1 to 2 ivlnta July. August. 7 84d !

Octotier Novimber, 7 7,14d ; Januorj-.Fehru-nrv- .

7 H7d, March-April- , 7.87d ; May-June- ,

"1111 Manchester Yarns dull hut s1ead ;
cloths quiet.

Receipts it the ports and Interior points
wiih comparisons follow:

(lalreston 3 '11
New Orleans. 3.11
Mob.te ... .

; . ivannah i'.9ii
i.i..,i..... Ii
Witmliutnn..., 2"V.

Norfolk Ii:
Illltlmore
Nevv York....,
llosion
I'hila lelpht.v.
Various

Tol.
INTEIUOn

Ijvrl Last Present
Week. Year Slock.
I.33 1.5vn W.eii
3'l ( l.7.i

I2 K3 M.vfS
1 S71 l,2l Sat.U

f, '
1 29AIS

:i .s?s
I i 251 43.2;

.. 8.o"2
M 117,481

1M .. . ',419
....
. .. ll.l0

ll.aor ,M 727,Ma

Autusia :i; :o.is
Mimphis 2" .132

11 Iniis Jji l.i 1.102 11.217
Hoiikton i.i'i k.;i;

Not received

GRAIN MARKET.

IIKAT Thn nhiit nmr$"t nny
nuxipiairly ncl!t, htk! Hftr nhoHinc an mrty

i linn of nl,Hnt rrnt a liifl!l. nrlce ml lied
nm. nt the clon wre '4c. nrt )or to ic nut
inciH-- uui nPtArfiitiy dh!n-- l
uiii) th tradi- - wn Inclined to he raiitlniif)

t trtklnff rlmntr eltl.r wy. The
rroit will hn ImuM nt 2 15 n'rlork

tliln nfternoon. and t t Indtcntn
r oimMi-rih- InipfoNrmrnt hoth In vlntrr nd

I'riiiK Ali-at a n. ttm totnt lcM will dnnlt
lrf.n ronnldrnil'lv Inwr tlinn last munth'H
mttmnln of 71 .'..if I'M Kin lnii.helii

Th wnnthrr nur tln winter whet hrlt wan
hkhIh Jdral for harvcrtlni: nnd thrrshlii-r- , ntnl
tho iiinount nf ticu uhcat In tht movi-meri- t In
lti('iiHili)K perc'i I'tlMy Temit-rntur- er
mntslilcrid ri MkIi In iortiorH nf the
Fjirln. tttitjtt t Purl nur thn la ft dnv or
two then h.i-- i hcn nmrn ir lefa niCHKlti'i.

1. KHiilltitf th Mfrty of the
wlirjit rop At Imf-t- . there eemetl to e k
tindnu-- to ntitlclf-- to ihv iimml July crop
yrfl re.

The I(nnol nmrket wnn Mc.i.ly. tmt trud-
1niT nhrnrtd wn UuiPtUe nnd Kti4-k- i,

j In th tTnltfd Klturriom Hre Inr, SVw crop
til in HI III- - fnitiliiniT, n tli"RU i'l1."ent imshei under Mnr.Uitrei, Mit forelpn

(ho tpiallt of die new American crop
Ialauit nnd eo far only otic caruo has been

sold Export sales yesterday were
Monism bushela of MaldtoUiK 111 the local
cash market No, 1 durum was quoted st

l llv, No 2 hard. $1.17: No. 1 Northern,
luiliilli 11 '.'14: No. 1 Northern, Manitoba.
$t 2c,i, I o b, New Ymk

CORN The wealher over the com lad!
waa ntriln line and private reiavttB on the
new t roi outlook, ns well ns the weekly
(loverniucnt crop bulletin. Indicated decided
Iniprovemint PrUes at the opcnlm; were
sllithtly lower on the crop situation, bin
durtiiB tho day a sharp rally occurred and
fliml prices were 14c to Sc hlKher. In the
local tosh market No. 2 ellow com was
quoted at SOUc c I. f , New- - York

OATS The oata market was rather quiet
nnd price cliaimea wero natiow, IopIok net
iinch'iniM'd to isc hlular. The weather and
errni new h WHS aeiurallv favorable l.nt Hi...,
wna toiiiinratlvoly little preasui.i on the mar- -
Lit values Wert- innuenceu nv tne nrmn.ss or
torn. Tho local cash market waa steady:
stamlald quoted nt 4c ; No. :i while. 44Su
to 4rc,, No 4 white, 431 to 44c: rancy
clipped white, 41, ij lo 47c.: ordinary clipped
white. 44 to 4l.c, all elevator.

KYE-Mnr- quiet: No. 2 W'eatern. $1,041,
o. 1. f , New olli.

II RLIiY Market stead): fedlntt 74c. and
u.altlnK 80c., - I f . New York.

HAY Maiket quiet, prlln.i, $1.41; No, I,
$1,40 lo $1 42li No 2, el 2.1 to $1 3.1; No. 3,
M.0.1 to $1 1.1.

CRICAdO PRICES
Open. High Low- - Clos Prev.

Wheal t inj ePl est mi. close
July ., loji. 11131, in;--

, ioji, 10.1V
Si'lileniber. .. (Oi', laiv, 1041, h'5 1M.S

. ,, 101 109 in;a, io. 108 1,
Com'

July 7S :5: 7's, ;c
SeptPniber. 1414 7Ji. 711. :3
Dei ember,. k2'. Mi. f3s

O.ns-
Julv jvi; 3a 351, ssSenlemlicr., 3tH 3V, SSH 3VS Ikl.
Ilei-- niher... 39 EH, Si. 29. 29',

Lirdi
July IS 1.1 13 30
Setttomtier. 13 .10 13 1.- 11 40 13 10 1341

lllhs-
July . 11 77 is 11 n is : 13 Ul
Sctilemlier. 13 M 13A7 13 TO I3.;a 13 V.

Pork:
.lillv 25 30 2fif

, September. ii !1 21 9 ri to 21 70 2S01

INTGItlOK REtiEIPTS.
I Wheal, Corn. Oats

To day fvi.ivwi Kij.nm r,9l,m
Lost week vTl.ooa mt.oiio eij.oon
l.asi year nfd,..., n,i,.--

SKAnOAnD CLEARANCES
Flour. Wheat Oats,

To dav I ONI 1.110 001 9.000
Last week 7 mrl 472.000 t: noa

Last oar '." 40.1.OO0 2J7,ooo

CLAYTON ACT HEARING BEGUN.

Sli'iii'H (niniilllilcs censed nf
KeelsliiK n lliinnpnly.

Tho Kulcinl Tr.nln ( 'ominlsHlnn bejian
tHkliiK lesllnionv In Die Kedrntl build-In- c

ycHtcnlny on thn complaint matlo
niraliiHt tho Ni'OMlylo Coinpiny ami the
A. II. Hick (ntniuinloH nf New Jersey nnrl
HllliniR of vIoI.iIIiib Ihn I'lnyton itrt.
IliialncHs pnicllrcH londlnir to build up
:t monoiiiily In Iho iimiiiifiicttiro anil naln
of lencll iliiplli'iilli'lf iiiurliliiPri, Mrncll
paper, Ink and oilier articles, are al-

iened,
riiininlselnner Will It, Parry Is lirar-It- m

Hie ovldenco, Sn far Hie tcallniony
litkeii has been of a Irrhnloal natuii-roiiccnilii-

Ilio iiianiifncliirc of Ihr
tdcni'll mai'lilnca und ai'tesi-iiiic--

V

Philadelphia Bank Statements

The Girard National Bank
PHILADELPHIA

JOflRPn WATNI, It., President
KVAN RANDOLPH.

Statement of condition at the
SOURCES

Loans and Invest-
ments JM6,92?,810.16

Customers' Liability
under Letters o f
Credit.....

Customers' Liability
account of Accept-
ances 518,056.00

Due from Banks 8,259,991.26
Exchange for Clearing

House 2,56S,866.72
Cash and Reserve 11.615.942.7H

$69,983,285.68
DIRECTORS

FRANCIS! n. RKF.VF.K.
Daniel Rtih Morris I..
tleorge r Harlot John
Rodman K. tirlsiom irnrge M
1. Frederick Knrder Fran. Is
Robert Toland Vui. W -

Mm. vbold F.l) teore It.

l adden
II. Reeves, Jr.

Jr.
Rosensrlen

Jr.
Sfe lleposll Hnxes In Henl.

THE BOSTON MARKET.

IIOSTON July K --American Zinc and nolle
A Suiicrlnr were aialu under liressure. Ihe
forrier eloslnr al siij,. ..ffaltl.t all otiCUIIIK it
S7, and Untie A Superior rained from M's lo
CI, closing at i. The other inlnlns shares
were nun ami lime cnaiurcu in i""Tp. ';
were unlet and sle.uly. The mlsiTllaneous Hit
develoiie.1 nothlna- - of Inlerest. prices niovlna'
narrow Ir on moderate transnctlon. rium- -

tnary: ......niai.au,
Oren. nidi Low- - Clos- -

Ssles inc. cat est. Inf.
6 Adventur J- an i

M Alaska aold Is 1H IJ I'1
4 Ahmeek H Si M
10 AllOUet M n s

470 American Zinc ST 74 sr M4j
XI Anaconda MH MV. M'
lOAiii Commercial... t t ,

170 Rutte Superior. eAV, MUj 4

40 Cat A Arliona... . S J
Calumet A llecla, .MO ll W MO

SO Cntnn tl M tl M

i'o Copper ttanire o- -i l ffl W

xa F.st llntte .. . t:' l!il0C,rnbr . . M ' 7i. i 1
V. (Ireeno Cananea .. It's 44 441, , ,

Indiana S i ,;!
I'. Inspiration MS SI. :" M's
IB Isle Royals :7 27 ll's
M Kerr Lake l, 4. 4S 4S

100 Kevvta-na- 4 I 4 4

M Lake 12 I"-

10 La.all " J l
Va1le .... tS -- 'i !" -- !

fi Mas. I'olipol 12 It 11 II.
IS Mai (lower St. "'.
11 Miami M "o's 3- - ds
J MlehUan .t 3 7'1 "'

I'.l S1 !. "ii ''
;n New Idrla 1" I J IJ,
MNlplssin 7 7 s

JW Snrth Unite M in 22 S "'i
KT, Old nonunion...... Ml. " fs
9V) Pond 1J' 1". I J"

21 Oulncr wij ;
liO lta.v Con.olldatcl . 5, :!' -- S -'

in uanta Fe !. l"s
is; ehannon ... ' J
20 South Lake ;" -t Mary's . . 17

Superior A Boston I I1.
fA Tamarack 42 42S 42

V Trinity ' '. a
vn Tunluinno J'c ;.- -

l' t'nlt Topper Land I t .1
44. IJ S Smeltpr .. ?:. Li's .2".
.wtT i Smelters if SI M ,
NM t'tsh Apex 41, t. 4.
oi Fish IS Wt 1" 13;--

K, Illsh Copjier 7a T 7"'. '
Ml'tah Metal '

Winona Sv, i1. '

RAII.KOAllS.
10 pf . ? ,? ,?

4 Ho.tnn A Alhanv 1S !

S7 Ilo.ton Klevatel.. 71 71', .Si,
t lloPlnn A IivspU 12.1 in 12

1J Huston A Maine li, (St "i, I"
Maine Central lo. - 1",,.

C Ma- - Klectnc s
.VSIaes Kle.lrle if r.'i, ".' ".

1 1. New llaviu. . '3 i,
5 .Northern N II I'd I"' I' l"'

S2 Wpsi Knd '' r

11 Trov A Wnr MJ V;
t Old l.'olonv .. .. 11 IM 1

MICKI.l.ANKOrS
1"! Am Air I'hem MS ' i'.
U Am Airr L'heni Pl 1" "
v.. Am futir mi. I"'. H"1'. IRS
U Am -- iar .f in, llHj 117 117

tn Am Tel A T in 17".
117S A (i A VT I 7 4. s,
l0A C A W I pf '..t, s. W, MS
SufU'ulian Cieiiem 3 .1'. .'2 s

tv. Ka.t lloeton Land ta 1" 1" ,n
12 Kdl-n- n . !' !41 :b
1i(ia It) A Klee . u. i.v i: i:v
J n.v R) A F.lec tif r.i an . M

42 Mass lias H', ' IS :
3.1 Mass (las i( s.1 .t 3 '3
llMcKlwain pf IU 1"1 tfll I"'
2J X K Tel 131 IMS IS" MIS
ftiFullnian K-'-S l'"S IU t'
hi lleei-- Folding t I I (

IS Swift . 117 W 1"- -
5T Torrinsinn . (( ll". n n.

United Krillt .. 11' l'1. !'. I"'1.
. I'mtel sho. i. ':s M : i.
IS Fulled Shoe p :.l, .l, 251. :n4

Ml IT S steel . . : i.'s KS SS
iS I' S Steel Pf.. UTS IH't H7S 117',

21 Ventura Oil v,
a Western I'ninn '.r. SS

lldNlP
wiAm Tel A T.-- l :'', )IS US IS

-. A (l A w l s.'i, n :s t'.
Irtrt CHAD Jl (s fv 1 !iv

71 Copper Itat. tc .'s v., m; vs

IW.V E Tel it .. 1": !"- 102 hi;
Pond Creek is !'JS 5i. 91 S MS

lfio swift 5s l')' tflsjl, 1ii V

J1.01 1' s Smeller s. 112 IKS 1'2 112S
to.") Western Tel .' IMS 1'"", t"S 1'S

BOSTON CURB.

ROsTlIN July The closiiii.-- Hoslou curb
bid and asked iitiotatious follow.

Illd Asked Mid Asked
Alrsr.ulo. 00 ..MS lluiuhnhli.. is -- '.
Amn Oil .2v . Iron Cap . t S
11 S O.is i: '.' Iin Cai pf (i,
rteeole so Iron Hlo... IS ,
llinithain .. 1S 11 I'I'r Vrnie.. I,', ltllohemla IS 2 'Majestic , .V. u
Uos Ari. VS :',Vex Mel. ,.' t;
Hoe t'orh , 7n "J Mojivr Tun M. i.S
Hoa Kly ,. .'.'i I Nat L A .. W,
llos Mont.. I IS Nev llouc . IS
ill A Iain. v I.' New Com. IV", 1

t'al Cor , " 4 New Hiltlo . ,o,
Calaveras, I'-- j SSiSew I) llm t
Champion, in .11 Nisnn., JH w
t'h Com IS 1. ''Id' I" l'i
Con Aru. IS ISi'l "
Con Cop. '.'S '.'S Onomlanu IS
Crown Res M .d Pilot lllllle VI SI

Cortez. I' " Hllla, ."i

Ilav llalv IS lire heater "S t
F. Illuebcll IS ISiis W Miami. I IS
Kortuua IS li. Trun... . . . ts
Cold Lake. 2S .8: .I'll V Kit., 2v ri
Roma Oil.. . ,M IVilUOold.. 2 2S
Hoiuhlon. IS ISi

MZTAL MARKET.

The local eireet market for topper was
nntei. with electrolytic minted at 2i:.r."ic
for September and later delivery (In Hie,
New York vietal iiii was ituiet
and at ..'.i TiO for ppot in &

ton lota, while . .1.1 wap eii'ler at le "0
asked for .New York spot und IS 40 asked
K.it Ht. l.niiU. Speller weak and un-
settled, with New- York nominal and Hast
Ht. Louis tin 2S a.ked

The American Snielllnir and IteflnluK
Couipanj reduced the price of shipment
lead from 17 lo II, SO In KO ton lots. In
Iindon lead as iiunled al t2 Sa. for
spot and at 627 Ss fur future., nml speller
spot at (4K fii' nml futures al t 13 10a.

Copper In London wis nulet, with nu
sales reported, and standard spot quoted
si Ci7. futures ul ,'. and electrolytic spot
al lo Tin In London closed at U73 fur
standard spot and al (173 fis for futures,
with sales of 50 tons spot nnd Sno tons
fiiluri

MONTREAL CLOSING.

Jtllr July 5.

Ames Hnlilen Cn .

Ames Hnlilen Cu pf .

Hell Telephone f Can . K.n'i

Br. Tr , l.l A V Cn C"t
ChiiimIs, Cement (ill-- .

C.msiln Cemenl pf. .

CiiliaillHIl Slrainslllp I.
ChisiIihii Hen. I'.lci'lru'
Cmnuliun UrnUe . ..
Cnn.nlun Ciir A. Vilry...
Caiiiiilluii Car A V pf...
linmlulon Coal pf
Dominion Iron
l.aurentide
Mnnlrrnl 1.1 , 11 tt P .

Nov'i SihiIIu S. A Cuh
Quelle.' It I. , II A P

vvaier r
Btee Co uf C.nuila. ,

Askeil. nirt AsUeil
i :il IW'. !'J4
. I.'.: lion lii',
. ("nil .

117', '.ll, !," 1. ,

:n, y-- , si
lis ll

i.'i ii74; fit
Vi M s..

:;j s:o ;:3
, v.i, r.cn

Ul l.n
l S.1

, l"'Hj, I nu, rn
Mi, .11

i Lin, ij.. i

CM As). M. AMIT41N, 4'aahler
A. W. rirkrollll, Asst. Cashier
ALFRKD BAHItATT. Asst. Cashier

llrlbbtl

Frsrler.
Joseph Wayne.

r)M.ss

Mohawk

Atchison

close of business June .V). 191ft.

LIABILITIES
Capital $J,(XX).0(X).iK)

Surplus and Profits '1,807,545.40

Circulation .. l,078,ooo.(xi

Letters of Credit is-

sued to Customers. . 9.V1I8.70

Acceptances based 011

Imports and Exports 518,056.00
Deposits 61.396.065.5J

$69,983,285.68

f'ha.lrman nf the Hoard
Clnthler Man Randulpli

Morris R. no. kin.
ariluir . Morlnn

J I timer
. J. County

Milium I', ftarha

Corn Exchange
National Bank

Philadelphia
Chestnut nt Second Street

.Newton W. 'oriin, ("ashler
June 30.

RFXU'HCFs
lwn St Invest minis ,17 V j:n.fis
Due frnm Hank. ,Y,716, :i'.Ms
( li.irliiK Him-- .'

I nos.74
( ash and liocrv e. ,1101 Titis.on

I.l.illll(
Cri-dlt- and Ar- -

Adit, 49J.II
41','."'Jli Vjs.iii

I.IAII1I.1TII-.-
Cnpiial l.noft.niin.uo
Siirjiliis ami Not I'rolllsftjrnwl' 'i.'iU. :.
('in'ulatlun IS.Lnoo.Ofl
I).Hiiis aH.as.l.OLl.ni
I'nnllrtiMal Crcllts and

ircitutirca JOR.Of.lt
c:.sl..vi;..il

Hi? Market Street

National Lank
if I'llll AOKI.I'IIIA. P.

June JOth, 1916.
RK.SOl'KCKS

l.nan and Invitmi tils ii it!
r' l.ial illiy iindcr

( 'ciiiiniorol.il Lid lira uf
( 'mill and Ai i i'pl.incf.a '.".I "'. (i

Due from Hanks I ts ,1s ,f.
Lxch.uitfcs fur I 'h'jrliur Ilinin CI. .;().' 7
Cash and Ki'mtm- J.iai.stH.-.'i- i

I.IARII.ITIK.S
CilHlal "ira'k I .(Km km) (i
surplus anil Nil I'rnllls I Ht'.iiiJI 7:i
Clri'iilallcin vm.isKiis.
('otutiK rclal la ttcrs nf ( l .'7 .',.VJ II.'
Acceptunu's under ( 'otuiui't'- -

il.il l.cturs of Cnslli '.J4,(l tm
I)cpo-lt- s .... II sii,:i71 Jt

$l4,,f4l,.-.44.,- .'

M. P. sl v.VLTT. r. ,

FRANKLIN

NATIONAL BANK
Broad and Chestnut Streets

riill.iieilila .liini' 1" I'H'i
ltllll'K'l

IKUls allil Hiviillllls f n,SJ!l,7S.?.8s
l.latilllt uinler Let tors nf

(.'rein .i.n.;.i."i.
Due front Hank- - C, His, 19;. .14

Ca-liai- ul i- r..a.' I.SJi.64
Cir nini; llnii-- a' !..IIU..3.l;

149,410,248.63
1.1 a i 1.1 ri s:- -i

capii.il si.nnn.oiin.on
Hnriiliis anil Nrt I'rollti. ;l,li.C.',;.,U..iU

cin-nl.itlii- M'.iiiio.au
la'tUT-n- f Cnxlll , , .1.Mi,,li;i..1S
l).H.H , ... 41, till, MIL. ft

$49,410,248.62
J. 1111, IIARIIT. (ashler.

THE CHICAGO MARKET.
ClIH'AWl .till' it Tliete m.is a sirnns lone

rllstilnril l'i Ihe ine:il stink nisiket in ilay
Traillnc w.i. (if ( itr v illume Kim-n- s Cit
l.lslll iiimiiinii it rtllli'.lle. were netivi anil hrtit
nil H,lvanit nf 3 tmllils In ,11 vvlnle the .re.
IrrriHl nilvilln etl 4 lullills In l..' Oilier .titive
Ptnelss were S'UIp Hnertlli t( ,ttli Slrvv;irl W.ir
i.er IStiinls iie sle.uly null iru.lt 1. in fuir
voltinii Mininiiir

(lpen llu'h- I.fiw ('Ins
S.ilis in. et. rt iiii:

111 . 111 Iluilialnr enni a1'. 1 ti.. ti'.' lio.it h (Him :i'ii ,Mf -- ii -- 11

nu lUmt Ii Kisher pf .. ,; , ;
IdCliliMirn Hvs ser 77', Tsi, 7V, 7;i,
.'.0 Cliteiui, Ity .ei- .' I K I' ir,

.. KiiiMiii ii.t, tn iij'j mi,- lilatllnllil MjUlt. ll'V. Jli"1. 1'.'.
i:. llllliiHs llilek. .. 7j', V 7'iv, 7:ii,

C'l I'.in (' Kv , l.iMtn .".1 '.Mi ,u
USI K.lll C UV A, 1, lf . IIS J Lilly i...
:;n i.imisiiv Liciit .. s: :i :i

7.. Muni W.nril if tun, lUi UV , 111 ,
7iJ I'.iin'i lin'iril .. In !'. in tui.,

,C I'.h III.' (l.i. vi vi :.i :.i
IHI People P l,:is 1iV Mi'l, In' pi;
Ij QU'lker (l.lls rtn vi Zi 3.'s

MvSelll. Unelltli-- I'll I'll', l'lll I.IM.
ir.htiulili.iUir l.!i.t Pii.y, .us. insIO!Me.irt IVarner . '."j' Iii '.hi, :k.

110 illl ft I'n X i.tii, n;,', 13.1
S.7 llnlnii l.'urliiile. I'P, IVI S(.

liONlis
9vni Chl .ten ll T, ;it "7S
lemil'mu KiiiMiii os. pis' pi. pi, pi;
li.siM.t I, Is . . 71'. 7H. 7i 711.
If.n) Oileii (Lis s ,'i. !i.,i4 ;i,:a.
liirtl P11I1I11' Sirvtin (.s i.i, 'i.i, ii'ii, .,i4
MtsiSvvlfl 'is I'ii, pmi, Kan. p,ij
.Tisvi Wesi Kluiric f. .pi'( 10IS i s ioi,

THE PITTSBURG MARKET.

ri i inm nu .iiiiv i l iiiuniin.i I,,,. ,in,
KlPttrii' .mil l'ure Oil were ihe nipie .leilve
Inenl sioelis, Pol Ii nil IU in in mm. ami
ilnsin fr.iiliiiiuilly N'estin.h(iiive
Kleitnr i lnneil N, Invvrr K ."V The .uniin.irv(liien lln?l, ! ii..j
feslee in.- est ,ijr,

7'. Am W fil Miii'h 'ii, l.'U, M.i,
XXt I'lilllllllllll (..is vi, ', 171. IV

;ii iihiIiipiiii w pf in '(i H'.l, Pi.'i in.'l.
M Inilept llrvvs pf 'ii, nnj in', pi ;

See Mr l.l. Ill A II - "I
J, l.l I & .'ill! r,,iy
tai Nlil KlreliriKilltl. j i'.j ,1, ,1,
w N.il I'lniifc pf If
J (llllil Km I.. til

I'll PHI. I 'I in f (il i ll'i
lit;.'. I'nie (III . . .V,
IW III!.. Minute. 1.1

s.l Vun Tiiv
i .l' r. lii i.s. i,
m r s :iurl .. ii'.
pi I'iiki'i Nal Us. in
mi WipIIih. Air llr in;i Wiilir Klee S

IIONlivi
llsi Imlp llrwir lit i;s 5

i; i 17
'

i'i' ii mv,
ll'l ll'. Ill,.fii, :'m, jui; i

is i.' i: '

in r. u
st'i hp, .ii',
vi", ', H.l,
Id HI ll'l ,

in m in
,.'i'
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Guaranty Trust Company
of New York

140 Broadway
Fifth Avt-nu- ti OflvM,
5th Am. 43d Sts

Condensed Statement, June 30, 1916

RESOURCES

Rl EaUta.
Bend and MertmctM
Public StKuritlat
Othar SsrcurititM
Le-i- ni and Bill Purchatad
Accaptaneai Purchatad
Caih on Hand and In Banks
Eachangaa for Claaring Houaa
Foroito Eschanga
Credit Crantod en Domaatie and Foralfn

Acctiptanoa
Amutd Intaraat and RoMlvablo.

LIABILITIES
Capital
Surplua Fund raqulrad bjr

law 4j.000.000
Additional Surplus 'not ra

qulrad bjr law 16.000.000
Undividad Profits
Divldand Payablo Juna 30 .

Outstanding Traasurar's Chaeks
Acxruad intaraat Payabla
Rasar-r- a for Taaas and Eapanaaa
Foralm Atxounts
Domaatie and Foreign Acosptanttoa. .
MposlU

London OffiM,
33 Lombard St., E.

Deposits June 23, 1915 $281,005,094
Deposits June 30, 1916 437,992,912

TO THE HOLDERS OF

ST. LOUIS AND SAN FRANCISCO RAILROAD CO.

First Preferred, Second Preferred and CorTHon Stocks

The properly the St. I.ouis & San Francisco Railroad
Company has been advertised for sale on .luly 19th, 1916.
under order of the United .States District ( ourt. The Re-

organization has been authorized by the Missouri Public
Service Commission.

Holders of stock not deposited under the ReorRaniza-tio- n

Plan will not lie entitled to share in any of the benefits
of the KcorKanization. Over 9.1tf of the stock of all classes
has heen deposited under the Plan and the time for such
deposit expired April 15, 1916.

The undersigned Committee desires that every stock-
holder shall have full opportunity to secure the benefits of
the Plan, and has obtained from the Reorganization Mana-
gers the privilege to holders of undeposited stock to deposit
the same without penalty under the Reorganization Plan and
Agreement upon the terms therein stated until the close of
business on JULY 19, 1916. Deposits must made with
r.rARAN'TY TRUST COMPANY OF SEW YORK at its
office, HO I'roadway, New York City. All holders of stock
not yet deposited are strongly advised lo avail themselves
promptly of this opportunity.

Stock certificates should endorsed and witnessed and
the necessary Federal and New York State transfer tax
stamps attached.

The Committee has alo obtained from the Reorganiza-
tion Managers for depositors of stock under the Plan who
have not heretofore elected to prepay the entire purchase
price of the securities which they are entitled to purchase
under the Plan, the privilege o to elect by surrendering
their certificates of deposit to GUARANTY TRUST COM-
PANY OK NFV YORK at said office in exchange for cer-
tificates of depo'it bearing notation of tich election. This
privilege uill terminate at the close of busine-- - on JULY 19,
1916.

Dated. New York. June 29. lnlt.
CIIARI.- - ii. .ni..Chairman.
FREnnnirK ni i.i
.Tr-- i c. Hirii-iiM- .

TRfOPORF. H PRUT. K. V. R. Til A VKT4,
erOONI'Ft A niTTON, Counsel. (nnimlttre.

$3,500,000.09
1,732,500.00

28,107,720.01
46,m,4M0.M

255,393,612.44
41,940,725.22
56,533,191.36
25,379,393.45
28,653,553.95

28,783,268.32
2,507,836.50

$52,744,575.24

$20,000,000.00

20,000.000.00
5,190,165.58
1,000,000.00
4,823,289.71

323,611.89
340,927.88

2,300,399.04
28,783,268.32

437.992,912.82

$520,744,575.24

THE PHILADELPHIA MARKET.

IMilf.l.l.
ilsiil.illl IliilKli.

l,1'.'

MINNEAPOLIS & ST. LOUIS RAILROAD CO.

To holders) rnrliflcnte-- i deposit representing preferred
stock lusuod Agreement Re-

adjustment, dated January 1016; and

To holders said preferred common slock:

Notice hereby given that scctmrl installment of
per share, account of the purchase price of

new stock which Depositors are entitled to purchase
provided Plan, herclty called, payable JULY

1916, I'nitcd States nold coin or its equivalent,
either the odice of (.unranty Trust Company Xevc
Vork, 140 Broadway. New York City, at oflice
of Merchants National Hank, K2H State. Street, Boston,
Mnss. the. time of payment certificates of de-

posit for deposited stock must be presented for appro-
priate notation.

Dated, New York. July 7, 10t1.

4'llJtl,K. II. rfin.rmejn,
i.oTiutnr i:s,

m s. ennm .v.
W. rl. ltltAll,

I V. II IIIA-KI- I,

Cnmmlt f

THE BALTIMORE MARKET.
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